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BANKH AND BANKING CONTINUED.
Tlio«e who espouse the cause of our paper currency,aud justify tlie banks in refusing to pay their

dobts, resort to extraordinary assumptions. One
churn pretends that the extravagance of tho times in
dress and the manner aud style of living is the greal
cause. It cannot bo denied that there has been
wasteful extravagance in dressing with nmuy, and
that thousands have lived in tho most reckless and
absurd manner. But this did not cau6c the banks tc
fail and to refuse to pay their debts in lawful money,
Tins banks do not openly pretend that their customerscannot pay them in u currency as good as thai
which they lent them. Although many merchant)
havo failed, the banks crippled first, and wore tin

great cause why they did so. Extravagance in dresi
and living had no connexion with banks refusing t<

redeem their obligations. But, ou tho other hand
tho extravagance complained of naturally resniter
from the action of banks in stimulating credit witl
almost unlimited issues of paper. The facility witl
which tlioy could issue their hills, and their dosiri
to make profit by loaning their credit, naturally let

people to borrow and carry on business upon tho high
pressure principle, and dash and live in accordance

I with their stimulated hopes. The managers of banki
set the cxiftnplo, which they unwisely, if not wickedly
followed. The fashion of folly and extravagance
having bpeu sot in the cities, boou spread to the vil

lages and country, and all, more or less, participated
I I All this is oasily traced to our bloated paper Bysteni

which has given an unnatural impulse to ulmos
everything, and set the world upon a gallop. Tin

* systom has explodod, extravagance iH being curtail
ed, and people are returning to a natural gait. Ii
Time TniugB win go uu bniuuuiiy, uiucbb uiu jfitpicurrencyshall again expand, and make men as gidd;
aud extravagant aa before.

Another class aesuiues that over-trading abroa<
and shipping specie to meet the balauce has causei

tlie bunks to set their croditors at defiance. For th<
sake of the argument wc may admit that there ha
boon over-triuling, which has caused the shipment o

specie. But those who arc enamored of a paper cui

rency, and are opposed to one of coin, can hardl;
complain of the consequences of their own favorit
system. They desire a paper currency because the;
prefer it. If the system explodes it is because the;
have mistukeu its capacity for good, and are over

whohned by it.. The paper systoni is the real caus

of over-trading, and, as tho currency it hns oc

casioned is valueless abroad, of course somethiiij
else must be sent to cancel whatever may b
there duo. Tho extent of over-trading aud amoun

of these balances are never correctly stated. It i
true that our commercial tables have sometime
shown that we import more than we export; bu

ithis does not prove how (he actual balance stands
If we ship a hundred thousand dollars of America;
products to China, which wo there sell, and ir
vest the proceeds in teas and silks, and import their
if we have done our business at a profit, we shall up
pear to import more than wo exported by the amoun
of that profit. Hut, in truth, we export more thai
wc import. In the year ending June 30,1856, w<

exported domestic produce to the amount of 8310,
586,330. If sold at a profit of twenty per cent., i
would bring abroad 3372,703,596. We exporter
816,378,578 of foreign importations, which, added f
our sales abroad, would niako 3389,082,174. Ou
imports for the same period amounted to only 3314
639,942. Our exports of domestic produce and o

foreign merchandise added amounted to 8326,964,
908, being 312,324,966 more than our whole imports
The previous year our exports wert> about fiftooi
millions inoro than our imports, if we add a reason
able per-ccutugo for profits on our exports, it wouh
show that the real balance of trade is now largely ii
our favor. Hence this theory will not account fo
the banks not having the means of paying tlici
debts. The facts assumed are untrue ; but, if con
ceded, they would not furnish the much-needed ex
C1IHC.

If it were true, however, that eomo specio ha<
I been sent abroad, tho true reason for it would b<

found, not in tho fancied balance of trade, but in ou

paper-currency system. When this system expands
it raises prices so high that people abroad will no

pay us what it cost us. In 1837 wc hud 788 banki
and branches, and in 1856, 1,398. Our paper cur

rency has expanded with this increase of banks
Every species of property has increased in its nomi
nal value, as well as labor. Every article we havi
to sell costs an increased prico in proportion to tliii
increase of the. currency. In countries where th<
currency is more limited compared with the quantity
of the property to he measured by it, the cost of th<
same articles is much less, and, consequently, then
the producers can undersell us, and still mako a fail
profit. They do so, and drive us out of tho mnrke
as sellers. When our wheat costs us a dollar and i

quarter a bushel to raise and send it to market, w<

cannot successfully compete with tlioBe who can at
ford to sell at seventy-five cents. Wo do not oftei
export that upon which we can make no profit. Tin
paper system is tho true cause why our mantifac
tories so frequently fail and stop, instead o

flourishing and supplying the world with theii
products. Our currency is more abundant thai
that in use in other countries, making 0111

prices high, so that they can undersell us
If tho quantity of our currency were less, our pricei
would be less extravagant, and wo could in almost
everything compote with the world, and undcrsel
all other producers. The marking everything at t

high or a low price does uot increase or diminish the
quantity of property in the world, or its usofulncsi
in administering to the wants of man. If we marl
it too high, uo oun will purchase The number o

buyers is usually regulated by the price demanded
Our paper 6ystera has caused much of our prodnci
and manufactures to be marked so high that pur
chasers abroad cannot be found. Hence the amount
of our domestic exports, being regulated by the
prices they cost us, is actually lessened by the expensivecharacter of our paper currency. It dimin-

ishe* tlif balance of trade iii our fkvur. Another
cause of specie going abroad is to be found, uot iu
tire balance of trade, but in the fact that hundreds of c

millions of our stocks. national, State, city, and bank r

and railroad Stocks and bonds.are held there, and i

we are payiug them millions annually in the shape of '

dividends and interest, and occasionally some prin- 1

cipal. Hero wo have a continued heavy draiu h orn '

ua, which neither high nor low tariffs, nor pa- '

per currency, can prevent. While the rate of inter-
est abroad ia lower than it is hers, and investments
in stocks and bonds iu this country are deetnod more

profitable than at home, the people of Europe will '

become their owners, and we must submit to the
drain it occasions. This is one of the natural consequencesof the wholesale debt system prevailing
among us, and which is stimulated by our bank enr1rency system. Hut this drain, as heavy as it may be,
is no justification for banks not paying their debts in

money as they have promised. It might be entirely
obviated but for the high prices occasioned by our

paper system. The banks have long known that

people abroad hold our stocks and bonds, and that

profits and interest are to be paid to them, and that
" nothing but real money,or lotnothibg oqushy iccepf-
1 ablo to them, Would be received iu payment. They
' were bound to prepare forth© consequences, tt.tt dv<y
» have not done so. They have run m<Jobi several him-
* dred millions and promised to pay money, but they do
' not pay. Ifwe aak them to redeem one of their promises
» they either offer in payment the promise of another
' non-paying bank, or shut the doors in our face and
1 refuse us anvthine whatever. Everv excuse. offered
i for their conduct in fallacious most of them actually
5 false, and not one that redeems the pspW syste'm
1 froni the reproach of fatal imperfection, and of being
- the author of the mass. of the pecuniary and cotn

>rncrcial difficulties with which the country is ovef»whelmed. The banks lmvo taken no step towards
i redeeming their promise* in money. Those who will
, concent to take what will not produce over ninety
- or ninety-two cents upon the dollar may perhaps get

it. But even this is not certain. Ask them to pay
i' money and you aro insulted. Mobs drive you out of
1 town, even ifyou are suspected of wanting honest
e money due you from banks, llovernors convene
" legislatures to pass laws to thwart you in your of-
1 fort to obtain your honest dues, and eVen judges derel are in advance that they are to be shielded by tlio
f courts from the consequences of their faults. Those

aro some of the fruits of a fatally vicious system* which corrupts everything, und openly sets the laws
' at defiance. For such a system there can be no raetional apology.

f IOWA ELECTION.
The Kookuk Times (dem.) of the 24tli publishes

y returns from 57 counties in Iowa, which give Lowo
o (republican) 101 majority.
y Tho returns for members of tiro legislature thus
y far arc : Democrats, 32 ; republicans, 11; democratic
- majority, 21. Tliie is a democratic gaiu of 15 menie

bers.

A GOOD BANK CUSTOMER.
Tlio Hartford Times tells the following of a case of

I "idle capital
" A remarkable ease of the careful preservation of l>ank

8 Dills came to light in Mlddletown ulsiut two week* since,
s Mr. John Cone, who resides near Haddant, appeared nt
j the counter of the Middlctown Bank with $1,000 of its

bills, and asked for the specie, which was promptly given
to him. These bills were paid to him ill 1835, and they

ii were returned in the same packages, and with the same

strips of paper ilnd marks that were upon thcin when paidl~ out. Mr. Cone had kept them 22 years, of course withi,out interest. Had ho placed the money in sonic good
. savings' bank when it was first paid to him ho would now
^ lio entitled to nearly $3,000 instead of $1,000."
^

This is what might bo called (sa vs the Now Haven
Register) keeping "a good bank account." A few
such benevolent men us Mr. (.'one would enable a

t bank to keep out a very respectable "circulation." It

j is what may bo termed "the height of confidence."

0 CONFESSION OP WEAKNESS.
r The Tribune has increasing doubts and misgivings
r in regard to tlie result of tho ponding election in
f New York. In its issue of Thursday lastwe find the
- following piteouH appeal :

" Republicans of New York there in danger of ait advent
u renal! of the election nert Tuemhty ! We speak plainly and

frankly to you, for tho exigency of the case demands it."

1 "Naturalization Qualifications..General Cass, Secretaryof State, has decided thfet the five years' residence
necessary to naturalisation need not be continuous, hut

r that a man may reside here, and then go abroad, and
r then return, and if he has been in the country five years

in all, his residence abroad will make no difference; and
if lie has taken the proper course otherwise, he can Is:

- naturalised."
If Gen. Cass has mode such a decision, we regret it. A

j mere vi»it to his native or any other foreign country ought
not to deprive on immigrant of the advantage of his pre8vious residence in computing his probation ; but to say

r that a European who has dome over here, staid a year or

two, gone back with no intention of returning, and after
ward came again, should have his former residence cotuitted in order to make up his five years' probation, is equals
ly at war with law and common sense.

It is this perpetual tinkering with and circumvent"ing the naturalization laws that provokes efforts to render
. them more stringent.

let them be upheld and strictly enforced, and they can
never lie essentially changed. ..V, 1'. Tribune.

i In ita desire to find fault tho Tribune makes itself
ridiculous. What has tho Secretary of State to do
with naturalizing foreigners ? How can he determine
whom the judges will naturalize, and upon what evidence?Of course, he never made any such decision
as that which the Tribune finds fault with.

t Important from Esqland. By letters from our I»ndoncorrespondent, received bv the 1'crsla, we learn that
the British government has decided to ap|>oint r special

5 minister to negotiate a settlement of the remaining dif-
'- ferences twtween England anil this country in regard to

Central American affairs. The appointment will take
place early next year, and possibly sooner.

' We have reason to beliovo that Sir William Gore Ousc.ley has tieen selected for tills Important service. If so,
, the choice indicates a disposition on the part of the Britishgovernment to conduct this delicate and protruded
r negotiation to a peaceful and mutually satisfactory result,
j Sir William Ouseley commenced his diplomatic career

as attache to the British embassy at Washington some
r thirtv voars mto. when lie married u dam/lit,i ,,f lVi.

Got. Van Ne*x, of Vermont He hna ever mmice manifesteda steady and intelligent intercut in the affairs of
this country, and has written several pamphlets npon
various topics connected with Its current politics. He
has been engaged in diplomatic service mainly in Brazil
and the river Plate, where his action was so little in accordancewith the views of I/ird Palmcrston as to render
it a little singular that he should now he appointed to
oftiee by a ministry of which that statesman is Premier.

Sir William is well known to President Buchanan, and
will enter upon this negotiation under circumstances of
peculiar promise. It is understood that, if successful in
the negotiation here, lie will proceed at once to Central
America. We trust the rumor of his appointment ninv
prove correct..X. 1'. Tim*.

If there is any foundation for this report, it is probablethat tho mission of Sir William Ouacley is to
Central America, and not to tho United States,
though he might naturally desire to visit Washing- I.
ton ou hie tray to his destination. I |

MIMSOl'Bf AKFAI1®.
Wo have received tlto brief and sensible iiteas.tgf

>f Gov. Jackson to tlie legislature of kfissouii. ti
'elates exclusively to Missouri affairs, and is re

uarkabh- for its directness and good sense. A plait
armor, CloV. Jackson, iu a must unostentatious man

ler, marches directly to his object without manifest
in# lhe slightest fear of being misconstrued or min
aiderstood. Kleoted in August, 1 dot;, to the offio
af lieutonunt governor, he was unexpectedly caller

upon at the close of last w inter to fi'l the office o

governor, that officer (Gov. Polk) having been elect
sd to the Senate of the t'nited Stab s.

Gov. Jackson, who, whou a candidate, had been re

riled by the know-nothings and Heutoiiiuns as un

suitable and wholly incompetent for the office foi
which the democracy had nominated him, has, b;
bis courage, firmness, and exceeding good sens*

shown himself to be one of the ablest, us he is one o

Hie most popular, governors the State has eve

had.
His message is principally devoted to the subjec

of the State indebtedness, find to bunks. Referrini
to tL« ?CCvirt collapse of the credit Byatcni, Goveruo
-TacVson says:

" TV **, thV most disastrous consequence produced In
l)«noh the check given to our railroad system, and the ev
.1.1 .IJ..U .11..., .f ,|.. ^11* .» »V..

pectg lire so dependent upm these, thst the present coi
dition of things, in my opinion, imposes upon us seiiol
and important duties. Tlie first of these is, to take sue

judicious and decisive measures hk will seome beyond n

question the honor find credit of the State ; the second, t
devise such amendment* to our railroad system ss \ri
enable the companies to secure whs|bas been done, an

ultimately to complete these ftVq<ort»nt Wotks and tl
third is to plat'* such adifttional guards Uplift tf[e linnkin
system a* will cdnline. it wtfhiq .IrajTOrapie limit*, sn
tend to expel from oirr bv*TOll sti depreciated piper."
The first thought of the honest old farmer intrus

oil with public authority iu to take "judicious an

decisive measures" "to secure, baynut all ijaratloi
the noitoK and credit of vmt STate !" That is th
first thought of fhiabid-fashioned democrat. Other
if they chose, might stop to growl at the condition i

things, mid luiast (as he personally might) that tin
were not responsible therefor, but, rising above n

this, (jov. Jackson esteemed It to be*h;s first an

paramount duty it) Sec that the honor aud (he cred
of the State uot wounded, from any cause, m

through anybody's fault. He found the State
debt, and its treasury anything but rich; he found
litter of new banks, and these banks alarmed and liei
itatine : lie found railroad coinnames in Dossessic
of State bonde, and soes that these companies are

debt, huvo unfinished roads, and are sacrificing tli
bonds of the State at most ruinous rates. Withoi
the slightest hesitation, and without steeping to ii

quire whether it would offend tax-payers on the or

hand, or bank and railroad owners on the other, ar.

thus make him unpopular, he makes the followir
recommendations:

" 1st. 'Unit no more State Ismd* should o issued nil

sold at ruinous rates of discount, id. That ti tux shoul
lie levied, which, with the surplus revenue nnd the tw
and three-]>er-ccut. funds, would be. iii/firitnt to cover ti
whole amoutd of inltreM in the bond* of U,t Stale. yd. 'Jlu
the Stale should have a representation in tin* seven
bnnids in pn>i>ortion to the nmotints of the bonds she In
now or may hereafter issue in aid of the roads. HI
That in future the tsiiids of the Slate should la- diqiosc
of by an agent appointed hy the executive, nnd not in
under tlie supervision of the governor, the auditor, an

treasurer, and the proceeds thereof delivered to tlie ofi
cers of the companies, fitli. That the l*>nr<l of publi
works should lie armed with such additional powers f

will enable them to penetrate into nil the detail* of the manogetnet
of the road*, and to errrctte a ndutary influence upon and cu)*,
rieion over them. fith. That some one of the Imnks in tli
city of St. Louis should tic made a clearing house, i
which all the tanks and branches shall keep a sufiit hue
of ineiins to protect tholr Issues at par value. 7th. Tht
all the Iwmks should la' required to publish their woekl
xtateinonts on the nunc day ; and to show the ainnui

due to depositors, nnd the amount of their discounts, i
addition to tlie items now required by law to la* publisl
ed. 8th. That it shall be tlie duty of tbe bonk commil
stonors, whenever a bank or branch lmnk fails to redeei
Its circulation at the counter of the clearing house, t
close the said bank or branch lmnk. in tlie manner no1

provided by law.
"Some of these measures arc exclusively within th

competency of tlie general assembly ; others may requli
tlie assent of the companies. 1 will not believe the
measures so just and necessary will meet with oppositio
from them. It is due to tlie people of the State, wh
have so lilierully extended a helping hand to the roadi
and such liberal charters to tlie hanks, as well as to tli
character of the stockholders and directors of the compi
nies, that no opjMisition shall la* made to an arrangemer
so fair and equitable, 'that no more taunts should la; ii
sued and sold at the present ruinous rates of discount
presume will hardly be doubted by any one. The rccer

sacrifices of them in the eastern market, when it is know
everywhere that our resources are ample and our eharai
ter without a blemish it seems to me, are sufficient t
satisfy the whole community that this should l>e our lie
of policy. The levy of a tax to provide for tin: pnymer
of I lie interest on State launls is absolutely iintisiM'iisuhl
to protect the credit of tlie State, whatever may lie tli
future policy of the government and the conqmnieR in tl:
further prosecution of tlie work. In the. present endm
rassed condition of tlie finances of the country the uhilit
of the companies to meet the interest may lie doubted t
capitalists, but with the fund probated to la- set iipai
confidence will be inspired."
The railroad companies, to whom the lionds of tli

State have been loaned, agreed to pay the interci
called for by the bonds ; hut hh they may prove m
able to do so, (Jov. Jackson recommends that tli
legislature take it for granted that the companies ic;

tie unable to pay the interest, and proceed to " lev
n tax," which, added to certain Riirplus means poi
sensed by the State, will be "sufficient to cover I)
whole amount of interest on the bonda of the State."
V.~ ll.nl ...I.nl .... nw.1l .. Coir Inntrln. nf .till

"<J V»" " ... .....

culties in the face. A fearless governor like that
worth having in times of trial ami difficulty. It look
as though lie meant, the debt should be paid, primps!and interest, on the days, and at the^rst end c

the hours, agreed upon when the bonds were soh
And if the legislature of Missouri promptly respond
to this manly recommendation, by levying s tax frill
adequate to meet all payments as they mature, w
venture tho prcdiotion that Missouri State bonds wi
nt. once become favorites with capitalists, and cea»

to be at tb" mercy of speculators. This, we think
Mill bo done. Bravery begets bravery. When
governor courageouniy does his duly, the legislntur
is likely to imitate the example And we thin
so for another reason.the confidnue plureil in th
Mixwrwtw l»j Ihrtr neighbor*. Masses of men actin

through agents, and persons living nt a great die
tance, tnny be deceived in their estimate of th
value of bonds ; hilt sharp hankers, about In part tr>t

thrir own money, are not likely to be mistaken as t

the solvency or the honesty of a neighboring make
of bonds.
The hanks of Illinois and of Wisconsin own am

now hold Missouri State bonds to an amount r

more than seven millions of dollars ! Those bond
were bought long before the recent depreciation <;

price, and hy as good business men as this nntini
con boast of. The opinion of these men must hav
heen clear ; it wns certainly intelligent.has not thoi
judgment, m far, been amply vindicated T Their con

lidonce is certainly, when we consider their liigl

"fdur of bbsineas int< lligeuto, an Ulimiataktble
i ctiii'lihK ut to thb integrity and to tlio fcolTfrhcy ol

t the Missouri.ins. Wo bvffhve in their ahreVdnfess
k and judgment.they knoW the Missotlriuns ncll,
i and have deemed their money safe when invented in

j Missouri securities ; wo, therefore, at a greater dis*tance, with less opportunities of forming an accu

ra|e judgment, cannot hut regard witik respect this
> neighborItoud chumtter. If tlte legislature fulls to come
I up to the lofty standard of the governor, We ahull
f he disappointed. If they do not take as liigh a

stand as Was ever taken by an)* legislature of auy
Citato in this nut ion, we shall he disappointed.

Missouri has a million of people and vast wealth,
* an unsullied financial name and boundless pride of
r churacter. tthe will pay, and pay every dollar, sad
r ut the place and at tho time agreed on.

'* Hut, ask our eastern democratic friends, what did
1 (list holiest, old-fashioned farmer governor of Mis
r souri think of nomapocic-paying hanks? We will

answer tho question in (Jov. Jackson's own words:
' "Tlic measures recommended in relation to our bankItlog system are such as art believed to have proven heuc_ficlul in other States, where theexr.'.*

our Ux1-'- ....
en-UMtf.9 Iwil tlted.

.g system ii \'u n* locipiency, and wo cannot in
too cautious in surrounding it with all the safe-guardi

It, Kir.H'KVlll » IIIUH|1IH IIUJ1UI mi' JWl,"! VAW .1. l< .

|_ of tile present. In alt canHngentiee, and muter all eircmn
t_ *><iTuvr, a eymie ltn. it mutt be maintained. Union* thin can b»

accomplished, it will be liettev to ditpme with such in;stitutkms altogether, #"<1 to rely exclusively upon th»
I, operation* of the known law* of supply and demand, ll
]l is feared that the einlMvreasmrnU and til it in now planaAl

lent will htiltioe many of our citlxenji t,« uponletnIIporary lejjialativo expedhtpt* M p^lllativ^i,1^ Ij'diVMt
,1 All «*perj^i^t{ )tit>^9yvh 'oK'U.t'fj'tJntjlhti can only

ultimate Ih the firirtwitan ty jar ijreefter ikflicaUiet limn than

g it it (nteiuM to alleviate. I cannot,, therefore, leeoniljlemj
,j any Interference with tlve obligations popr existing |>ytweei

our citizen*. The cvlli will eyre themselves much aoom
if left to the progress of event*."

(lov. Jackson throws out thin iden in relation tc

brokers and private hankers, and we call (special »t

tcntiun to it:
" A* a matter of public and (lennancnt policy, how

ever, the present is a most auspicious time fn. revise an<

>( amend the law* lelative to tho right* ati'd Hit lie* of hro
hers and privntti bonkers. In point of fact they exerciw
the influence of public imditution*, and should l»-vigi

II lantly guarded. I ain impressed with the opinion tha
when they suspend payment for any reason whatever
their assets should be placed in the hands of u trustee, t<

11 la- equitably distributed amongst I heir creditors. This
>r 1 believe, would be an effectual check, and I know o

jj nothing short of it which will."
Governor BlownrtV inaugural address, which w<

j, have juat received, and which ia nn able document

,n thoroughly sustuiim the financial policy of Iuh predc
,, ccssor, Governor Jackson, and recotuniendB the levy
1C ing of a lax sufficient to pay the intercut on tin

. bond* of tlio State without regard to the ability o

the railroad companioB.
10 Tile 1'nriB Moirifeitr of the 14th instant puhlishei
^ the following notice: ''Tho maritime Prefect ol
B Ilrest has transmitted to the Department of Mnritu

and the Coloniea a note writttyi in pencil, in the Kng
||J 'ish language, which wa» found cnchwcd in a glasi
r)( bottle, found September 14th on the beach of Melon

Syndiout of Porspoder, in the departmen t of Finis

,1 terre. The great intcreat which attaches to this note
i* which purports to have been written by a piissengi

^ on board tho American steamer Pacilic, supposed l<

^ have been lost, with nil on hoard, in 1850, indued
d us to publish it. Tho following is a translatim

I" 'ritoamor Pacific, Captain Eldridgv; Hinith, passenger
u The steamer Pacific is between two mountains t

^ ice. All is lost.April 1, 1856. At the moment w<

are going down.two hours after midnight.' Ti e

n word April is substituted. The writer of the note
i first wrote the letter M to indicate the month."
T

* We, cannot decide how much credit should be
it given to this alleged discovery. The loss of tin
11 Pacific, wc believe, occurred in the month of dani-
i- nary.
"

WHY DON'T THE PLANTERS SI-XL THE lit COTivTON !

'1 ho above question, which lias been frequently
p vsked of late, is tints answered by the Augusta (Ha.)
it Constitutionalist:
n "We daily hear this question asked, 'Why don't th<

( pi inters sell their cotton V We can answer lor umny ol
the planters, although we do not presume to answer foi
all. The great majority of the planters are out of dcht,

^ and prefer to" hold their cotton until a more acceptable
time comes for tliein to sell. If the planters owe no mo|
uey to the merchants or the banks, what relief would tin
selling of their cotton ntford ? The money that would 1*
required to pay for the cotton would be as available, at
least in ordinary negotiations, as bules of cotton.

'' "In coses where planters owe country merchants, and
country merchants owe city merchants, and city merI
chants owe the luinks, then the planters should settle iq

' their accounts at country stores witii money, cotton, oi

produce of gome kind that is convertible into money ill
our cities, and enable payments to be made througli tin
lines of indebtedness.

" The mercantile community are more or less perplcxer
in mukitig collections, and there are douhth-as some fee

^ planters who owe bills and notes that are due. The prt-s
ent is a time when prompt liquidation would, withon'
doubt, Ik; thankfully acknowledged.

10 " Planters who am in debt, and hold their cotton foi
higher prices, should at leant sell enough at market ratei
to pay their debts, and then hold on to the renmiiiinf

l" portion of their produce for the 'gisal time coming' thai
10 they anxiously expect when the troubles of the times pas
... away.

" If the planters consider the present current prices to<
7/ low, they cannot lie unmindful of the fact that prices ari

g. relatively higher In Augusta than in any poition of tin
United States.

,f " 'l'liere is no difficulty about money matters in thii
city, so far aa Hie sale of cotton is concerned. Hundred
of thousands of dollar* are ready to be paid out wlrenere
the cotton is put on the market and directed to Ik- sold a

m the ruling rates."

We cannot forbear calling the attention of cm

jj- readers to the following brief but significant para

j graph from a London paper : "The Hunk of Perm

s sylvania has advised its London correspondents tha

y remittances would bo made with undisturbed regu
e lari'ty." What does this moan ? Does it mean tha

II the hank will continue to jmy its English debtors ii

e specie or its equivalent, while it proffers only depro
iatod paper to its domestic ones?

a I OLD-LINE WUlOb.
p I The New Haven Register says :

" It is gratifying to find so many old-line whig*.iner
if of nationnl mid lil>cral views- setting their fares tivmli
j- against the wctiniiAlIrm, the fanaticism, and the half-hie

treason of the black republicans. The son of Henri
Cliiy, ns is well known, box licen elected to Cony rcHs froir

o the old Ashland district of his tether in Kentucky, »s tlu

lt democratic candidate. The son of Daniel Webster h.ai
tnken the dennxrattc side hi Massachusetts, as (lie onlj

o national position on ivhicli he could place himself, as perrties tire now organised. The son of <ten. Tuylor is th<
democratic t undidatc for Mate senator in Ixnilsinnn. 'Hit
son of Oen. Harrison, though still adhering (we are sorn

il to say) t*> the know nothing; organisation, is nererthctcsi
f as openly ami avowedly op|iosed to black -republicanism

in all H» jdmses whether OreeleyiiUll, Kansas-shrieking
N istn, Bccchcrism, Checvertsni, or New Haven-memorial
if ism.us the moat anient democrat."
" The Toronto Colonist says there is a movement among
o the color d residents of Camvda to organize a ci lored regir

nicnt for India. Whether the British government will
accept their sci vices remains to lie seen but the Colonist
thinks that such regiments would be eminently fit for tin

Ii service.

UKI'AHTMENY NEW®.

STA TK Or.mKTUfcM

tW of Luiny at .ttn*r«r«r..A nmvplUnt ut this
pluce write* that prnvUh n* at* Urostlv imported from the
l>nitcd Stat<*. Flour ranges from $11 U> S16 pri I urn 1;
hmus ami Isuou from 20 to 25 cent* per lb. hard litrr.'l,
$10 to $12 per 1041 lie.; rice, |&'|KV bushel ; 'butter, 62^
rente per lb.; wilt lish from $12 to $11 per Isirivl; sugar,
26 cent* jwr lb.; potatoes, $1 25 per bushel, ami uwp
thins l°r family at* proportionately high.

INTRMO* UWABTOEKT.

Tkf Ojwuvn </f Ihf Attorn*/ O'unvaf on tb Trmty trltf, tht
Kaiuoi ln>hti,a.~~'The unlawful Intrusion* tipBn the fr'»
served land* of the Kansas Indiana haVo beeotno a serious
evil, ami compel the department to take strong measures
not only to conntract tlte disorder and lawlessness which
liave already Istencanned, hut to prevcuta renewal of them
for the future. Accordingly, certain questions worn pr<
pounded to the Attorney General, to which prompt answerswere returned. Wo copy oa follow* :

" 1. As to the nature of the title by which the Kalis**
half-broods hold their Individual mi rves. Ity the treaty
of St. I*mi* the Kansas halion and llie hnlf-hitid rt-tJ>rv*i4
arc in lawful |Ni«*tw»i()h of llifeir rMmkgilib tfstbrvnitn--.
ami have a perfcet rinhr m -_i .. * J r-'

... .O coiov .pe yesc^ubk VtxutiMt'on
or tnetT lands. Agiifnut all other Individual* or combinationsof individuals their title Is pevfo t ami almdute. And
under tlwt treaty the Indians may claim security in their
reservation* through the protrvtiou of the 1'ntted States

by the highest (Mictions. I deem it, therefore, wholly
unnecessary to determine or even inquire whether the
half-breed rcservees hare a title in fee or only an ttstt!fruct iutetmt ; whctliar tin' original Indian title be extinj
giilrlwd or remains in the tribe j whether an inheritable
estate lie vested ltt tiie Individual rcsetrvees <.r a vererIslonmy. interest be still ,ih the nation. Neither can

I if he. of Miv.jinjmttajuro iu AJro present rtntw.of things
» wh"t)i>d- the IhHtvblhtii irtbtrfsi >wh frW'tl tlrt-'t lands,
or whether their parents or their children lie their

[ legal luirs It is of very little i*m.»qv.«;ii<* to the

indiaii who shall inherit hi} lands witsn lio- is dead. If

every mar^ may hlyndcv them while he Is living; and it
matters little to him whether hcqan grant them by deed,
if they may lie scixed and lield from hliu by force. To all

> tlic questions propounded by the late t'oniprlwfoner, in
his report of the 15th November, 185f, now submitted to
me, it is, ill ury judgment, sufficient to say t hut the Indian
half-breed roserecce, their parents and their children lsing
in lawful tsw^csi.iou of the respectivewvtlpha reserved to

I thrin, tluli title i'Mu l>c ciuestloHsdV ii1' t intruder,or stranger, be lie who hr may; that imi while
man, without authority of the President, Inn- n right to
net Inn toot upon nn Indian (enervation. Whether « fee

1 he in the Kansas Inilf-brced reservees or the original In,
ilian title Ih unextinguished, and remains in the tribe, in
either case the good faith of the United States is pledged
liy million treaty to protect the Indian occupant from

f trespass* rs, intrudcis, and w mug-doers of every sort ; and
the whole force of the government, military an well as

, civil, should be promptly put forth, if necessary, to vindicatetiie good faith.
,

" 2. \« to tiie applicability of flie provisions of the
trade and intercourse law of the 21'tli of June, 1SJ4, to
the Indian reserved lands in Kansas 01 Nebraska. By
tire lOtli section of the act to regulate trade and inter;course with the Indian tribes, and to preicrve peace eti

j- the frontiers, )>ussed 20th June, 18 .'H, it is enacted 'tluit
the superintendent of Indian aifuiis, and Indian agents
and sub agents, shall have authority to remove from tinIndiancountry all jiersons found therein contrary to law;

i and the l'residulit of (he Ullittal Slates is authorised to di-.
f reef the military force to he employed in such removal.'

What constitutes tiie Indian country for the purposes of
this act is liounded ami described in the first section of
the net, and it includes the Kansas rtworvations- both the
individual reservations to the halt-breeds and the resei

ration to the tribe. In my opinion, theieforc, lid: act Is
i applicable to the Indian reserved lands in Kansas and Nebraska,and the niiiiinry force may Is- lawfully employed

hy the President to remove all trespassers and intruders
Hint iimy lie found upon these reset rations, and to drive

r them from Hie lauds ii]>ou which tliry have unlawfully
, entered. And, moicover, under the llth section of tliis

cu t, besides being subject to removal hy military force,
' every person who shall make n settlement on the Indian
: reserved lands, or shall survey, or attempt tosurvey them,

or designate any of the boundaries, by marking trees or
' othetwise, is subject to a penalty of one thousand dolflam, and should la; rigorously proseeutod under tliis art.

"1 nmr mid that, hy tliis treaty, the chiefs, head num.

and warriors of the Kansas nation hound themselves that
for injuries done by individuals no private revenge or re-
hdiatinti should take place, but tbut redress should bo
sought through projicr channels from this government
Mid the United States solemnly agreed by the same treaty
tlmt the Kansas nation should ever remain under its pro
tectum. The Indian wards now complain of individual
Injury and outrage, and the government lies, under tinactof 1834, ample power, and is by tin- highest treaty
obligation promptly to redress their wrongs."

Clerical Cbinfenraliuii-.Ojitiion of the Attorney (Irnernl,.
It has long la-en a vexed question whether or not the

holding and la-ing paid for performing the duties of more
thuu out- office by the same person is forbidden by existinglaws, ami whether or not a person receiving a saltiyi
for services rendered in one capacity can be compensated
from the treasury for any other services he may la' culled

f on to render. Cases involving these and other questions
have la-en tried in the Court of Claims and decided u!tinull
lively, hut such decisions met with determined oppcaitionwhen brought la-fore Congress. Recently similar

eases wore brought lajfore the Sucretary of the interior,
and l>v him referred to the Attorney Ooneral for Ids decision.

After a careful and minute examination of all the laws

passed by Congress affecting these points, and the differ(
ent opinions of former Attorneys General, .Judge Hluok

r gives expression to die opinion that the whole of this lcl
gislution manifests a determined purpose to prevent dou
hie ooinpensation in any form or under any pretext whatever.It cannot la- denied (adds that gentleman) that

| the policy which dictated these provisions is founded in
just notions of public and private morality. Durably of

[ offices and extra allowances to those who hold them are

the vices of a had government, ami have always providlrcd to the greatest extent In the worst times. It may be
' that some officers have performed double duty for which

j they are justly entitled to additional cnmpcnsitlon. In

s those cases 1 do not doubt that proper provision will he
made by Congress. Hut the justice of a claim cannot

> authorise its payment by the Executive while the law
' forbids it.

.1 Mieinkc. . 'Hie Washington correspondent of the
. Baltimore Sun slates that there are one hundred and

fifty men and boys employed in the agricultural division
r of the Patent Office. This is a great mistake ; as we

' learn from an official source that there are only live men
and fifteen boy*employed in this department for laboring
purposes, with compensations ranging from fifty cent*
to one dollar each per diem.

navt dbtaxtmukt.

t The Screw-PnpeUer Sloop»-i]f-War..It is well known
. that one of the fine sloops-of-war (aut horiaed to be oonj

structrd during the laat Congressl Is to be built by Mr.
Wcstcrvelt, of New York ; three at the navy-yard*, re1apectlvely, of Gosport, Virginia ; Philadelphia, Pennsylvaniaand IVnsncoln. Florida. Tin- miration regarding
the assignment of the remaining vc**cl in not yet, bat
will *<<<m Iw, determined. One of the engines i* to he
manufactured nt the Washington navy-yard.

In ntldition to there works, which will he commenced
i an soon as the necessary plnns ant drawings can lie prer]>sicd, the work in ship-building or repairing will !* rdg'oronsly prosecuted in th<' navy-yards at Charlestown,

Massachusetts ; I'orti.nioutb, New Hanif-shlre ; an<l Itrook.
lyn, New Vol I;.

j Front this it will l>e seen that, during the winter, the
' uieclianics and laborer* connected therewith w ill be fully

nuployed. Hitch, w<j leant, is the intention of the distln|
guished and popular Secretary of the Navy.

rosr orru k nirommr.

0»/i irwf rW tint Piece*..The sul>joiitud letter will
l>e of interest to |<osttn.isteis :

Orrier, Department,
Appointment Office, Oct. .'to, 1H,">7.

>j Dear sir Yours of the 17th instant is roceived, *t».ting that von arc overwlielrnod witli the aocuinillation of
cents and three-ocnt pieces tendered t<i you and i<*>clr«d

i as |srynrent for postage or postage stamps ; that you
cannot dispose of thein «* they accumulate ; that your
lianks will neitlier reielve them ill exchange for other coin

lu>r in |>o.vincnt of such drafts as Bit' left with or seut to
klm Aw enlleetloll, hIiiI asking the opinion anil iuvttuc
tioil» ot' Uic tincnt in relation to thun.

By the Istli scctiottof the act of August 4, l*4#,p t, I
dcchtlcd that on and after the l»t d»4~ of .Moist i^il
"all duties, Cixrt, Mies it jt'it'lH tuu<u, debt*, and nam,,
of hlotivy iliViultig or loxiHiiiv due to the United Stab,
em/ ul»< ii/I nuw if money dor for [mdnyr or othirwym to n,
ft'tnrrol font Wot Ittpurtmnnt, fluill I*) paid m gold md nlio
«. «< or lu treasury notes issued under the authority
Of the United (States."

fly the I Itli eectIon of (lieu< t of Mimh 3, 1831, which
utliorU>'H atul regulates the (tilings slid hetieof a dim

Coin "of Hie »h leoiiiimtioo iuui legal rrthte of IhtnMti;"
U i> provided that nald. f oin 'Vlpill .be » legal trthlqr in
hnVhtMii of tli' lh I* hii jlihyi of lulrty cent* or mail i

r'ruhi tiro alx>ve provisions of law, ftlll in forceand tutrejieuletl,it seems evident that you are not cont|iclled to
receive cents in payment for cither pontage or postogn
stamps, nor from any one |iei'>'on at any one thne moo
th«n thirty cents in threw-cent coin. AH Icyoral thi>
rents in your own discretion, and in that spiiit of com toy
and utvoiniiiniUlion which, 1 doubt not, will ever inllnenceyou In the discharge of your offic ial duties.

Very resjas ttuHy, Ac..
HtilUTIO KIXO,

First Assistant Pout master firnend
k. K jlien, f-Sd

Frit tinluder at Anlaim, N. Y.

Ajipoiittrrmdi of Hunt* Agmtn..Several weeks since we snnounredthat the 1'ont OMrc Department was iwrfccting
anangsmcut* wliieh would result in increased safety and

speed in the transmission of the great through expro,
mails, aud the appointment of special ln<ill agents to run

lietween Baltimore aud Cinc innati as the first experiment
Since then, tire plans of the department Imre hern practicallytestis!, and found to answer every purpose, in con

sequence of which six special agents, at an annual nunliensuthuiof $1,000 each, were yewteniay ap|siintcsl to run

lietween Philadelphia and Columbus, Ohio. Subjoined is
q list of ijieir, names i (Jeiyrg* W. Fos, I siren so Dow, ami
John K. Xeiglcr, of niitrtic'lplml .la'iiVi It. tntsfiilw,and
Jolih Wlnne, of Pittsburg [ aud Ambrose Huff, of Coluinjiuts, Oiiin.

A COINCIHUNCK.
The following comes to "« front a frictul and correspondent,and to the truth of his own remarks

we ctvit bear the nioaf heartlclt testimony :

" l^bcn, iif. Fifhrtiiuvs HieirJpctrh Thomtrfs-n
rose In his seat ijt ,tha ll'j')'ft of :11opteseti tit tJyea < Jul of|
forisi iiie slib|cfiiii| tL'vof«Miai, hmking tp>.the,improve}
1110111 HI Miami 111 1110 lUU'lIOI IX JUIMir.riU, ixxt'lliu.f I

think Ihut 1 should live to mi him «t tin- head el muu Q
department. Jilet language at that lime was tu> follows

" 4 Jtrmtrrd, That tlio Hocrctary of the Interior be di!reeled to inform this Mouse whether any extia or tcin||K>rary cleika, not specifically iMputrd and appropriated
for by law, have teen employed in any of tlio office* of
the DepartBlent of the Interior since the itli of March,
1st!) ; and, if any, to state the iciom.ii for tin ir employ'
merit, and the law authorizing it. Also, to furnish a lint
of tlic same from each offite, showing tire nctual hiisltiini
i>n which tliey are or Imve l-ctii cm ployed, amount of
comp'ciisation paid to each, and designating the spipioipiiatiotis out of which their colnpuusatioii is paid Also,
to furnish a lint of ull iktmm who are or have la-en employodlit the oftico of the Interior DcpiurtBKlit proper,
excluding the Secretin}' and chief clerk of wiii il^Jtit;incut, showing the into of c« mpciisnticn paid to eueli,
the nppropriatioriR out of whieli said compensation i>
paid, and tlie law authorizing the aaine. Also, to furjnisb a statinunt of the contingent cxpeiicci of mud dc,lairlment up to the let of January, 1850. and the appm|priations out of which they are ]iaid. Ali-o, to inform
this Ilom-o whether he hna enured tlie tre.nzfer of any
c'cik or clerks ap|ioiriicd as such in any of tlie oflices now
belonging to Kidd Department of the Interior to tlic dit;charge of duties in lite often proper of said dcpmrtincnt,
and to state the authority for such trsnsfeis, if any, pint
whether the services of such clerks are no longer winded
in the offices in which they hold their op|x>liitments '

" for my present purpose tie- specific points of tliis res|
olution nre of no consequence, and I send it to you sim
ply to show that, as u public servant of iris fState, he felt
an interest in, and hud nil eye to, the welfare of tlie conntry.At that time lie eonld only talk, and he did talk
like a man of strong oommrn sense ; hut now that he is
ill n psmition to net, lrowr is lie eonductiiig himself ? I answer,so far as 1 con gather from the lending men in his
department, with a sincerity of purpose and tin ability
which arc rather a novelty in Washington, lie has proven
hiiusclf strong enough to cope with the most iiiipawtunt
imentions, and, like a true man, does not tliink it uiino|
resanry to condescend to little things. lYompt to maintainthe just demands of tlie paair Indians, as well as tlie
rights of tlie widow of the poorest soldier, he has at the
same time, in his maimer of organizing the wagon road*
which nre to cross the continent, and in his expressed
opinions lijxai technical jminls, displayed a capnicity for
liuaiuess and n legal mind which must result ill a rare

reputation us an executive < tfocr. Ill his deportment
towards those who consult liiui on husiiuiui be is psdite
hut decided, and 1 do not see hut he is destimd to Is* as

popular in Washington, as a Secretory, as he has ever

been, as a man, in Missi&lppii."
.

OKN'KKAL crsniKO'H HTEMCH.
Tlic Uoaton Pont of Wednesday'a issue contain* a

full and corrected report of the able and elaborate
speech delivered by Hon. Caleb Cashing in that cily
on Tuesday last. Tlio crow ded state of^pr columns
will only permit um to make room for tho rest s noticeof the meeting and the speech. That paper
says:

" Yesterday, at the busy hour of twelve o'clock, In
spite of the inclemency of the weather, the galleries of
Kanuuil Hall were completely filled, and In a short time
every port of the old cradle won crowded to its utmost
ciJKVity. Such a meeting of its-elf, at arch n hour, was a

high.compliment to General Curdling. We can recall Imt
one jHiliticol occasion ot a like complimentary character.
when Daniel Wclwtcr, at the time he was Secretary "f
State, addressed the citlretu of Beaton on political subjects.This was at noon ; and tire hall was tlun closely
junked.
" General Gushing was honored with a most enthusiasticreception.the prolonged applause ending with

rousing cheers. For two hours this vast audience gave
him the most loupectful attention, interrupting him frejquently with warm applause ; and at the conclusion
again giving him hearty cheers. And yet the speaker
mostly read from his innmiK-ript; Ids matter was addressed
to the reason ; there wan uo clap-trap about it; ami it
was evident he bad other purpose* la view than to draw
forth applause. It was a tine illustration that no prepn;ration ot un orator can If too great iu coming before sn
American audience. The reception of this speech.the
marked sensation {tortious of it caused.was alike coinplinienUryto the speaker anrl tire lienrers.

" We print thin great effort in tiill, as corrected by lis
author. It is Me spec* h of lire campaign. It is a masterlyanalysis of the political sentiment and political
parties of Massachusetts, and a powerful defence of the
democratic policy on the existing issues. All this, too,
is presented in so simple, clear, and conclusive a way s*

to carry conviction to minds opcu to truth and reason.
Its treatment of tire Missouri question is admirable mar
it not also be said it is historical f.presenting it ss puni
terlty will view it ; who will ire likely to wonder how intelligentcommunities could If worked up into such a

pitch of excitement about the Kansas hill, as w« wonder
about the old witch delusion f Its review of Mr. Banks's
speech is searching ami teaching ; ami Iris invceallcn
anew of the pestilential elements of so tionnl strife Is held
tip in terms of w ithe.iintr but just denunciation. Hi'*
interesting, splendid specli cloves vltlr a beautiful perorationan earnest ajtpeal to tire men vf Masstsehusr-tts
to put their seal of condemnation on national jealousy,
ami to labor to restore this noble Commonwealth to ber
Old position of influence in tire Outlfederacy. This eloquentappeal whs iintoned to with marked attention,
irive only when the audience burst forth into hearty sppUuac.

" Such a speech timely words at a timely season
will sjiesk for Itself. It will not Ik pni-rd over by
any who take an interest in jsditlnrl questions, l.et it
lie hoped that litis patriotic utterance by a veteran statesmanwill not Ik- without its elfcct on tire jreoplo of Nas.wtrhuwetin ''

Nhavixo Notts without ant Cclifu..In the cotttu
of the trial in the supreme court, yesterday, of the enso

of I.uke (Ireeit against IVlcg W. ttardlner, Mr i homos
A. Drtylc testified that while he was cashier ol the (Iro
cers' and Producers' Bank, one of the directors ot that
itank, now tlomwd, war. In the habit of buy Itig paper of
the hlll-luckcr*, giving therefor his check payable at me

days ahead, and N-fore it herniate due would get the same

jmper discounted to pay his check, fdrnrper practice than
ibis was navel swera to Inn court of law. Men fre- B
quently- transact a largo business without capital ; but wn

Won- bear ft of s man ahatinv notes without mor.CY


